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It is my privilege to reach out to you through our
newsletter and share some updates into the latest
developments at Killarney Credit Union. In my second
year as Chairperson, | am pleased to report that this year
we launched our 2023-2025 Strategic plan. Our vision
is “To become the market leader in all our financial and
business products and create a better way of banking in
the community, in a sustainable and inclusive manner,
while promoting our community, our green environment
and our core principles of fairness and equity.” We will
continue in our goal to be our members first choice for
personal financial products and services.

As part of our Strategic Plan implementation, we
developed an Environmental Sustainability Brief. This
comprehensive report provided a live road map and
action plan for the credit union to properly embark on
our Environmental Social Governance journey. Member
awareness initiatives, green product development, waste
management and energy reduction are some of the key
areas actively being worked on. We have adopted the
circular economy business model in all aspects of our
business, to ensure we put environmental sustainability at
the heart of everything we do. As part of our commitment
to green community initiatives and education we were
delighted to be part of the “Killarney Coffee Cup Project”
which aims to eliminate 1 million single use coffee cups
yearly in our local community. This award winning project
has given our Credit Union exposure on the national and
international stage. Our involvement in this project is
continuing, with an education project in phase two ready
to roll out to 5th class Primary Students and Transition
Year Secondary School Students.

AMOUNT

This year we lent €237 million to our members in the
local communities of South and East Kerry. Lending is
our main source of income, so it is vital that we continue
to grow our loan book in a prudent fashion. The loan
interest rates offered by Killarney Credit Union are among
the most competitive in Kerry. Going forward we ask all
our members for your continued support in availing of the
excellent products we have available when you may next
need to borrow. Don'’t forget most of these loans also
attract full life assurance cover.

Along with the significant growth of our loan book there
has also been many other notable highs in the last
12 months. 2023 has seen a strong recovery and we
are reporting a very healthy surplus of €1.5m. Each of
our three branches are showing growth in 2023. Our
Current Account is growing in popularity and with current
accounts now available to members from 12 years of age.
We will continue to promote member awareness in this
product. The Killarney Credit Union brand is showing
good penetration in our common bond with a steady
increase in membership also evident across all three
branches. One third of our members now have online
access which is very encouraging as it will help the
environment by reducing our carbon footprint. We are
also eager for members to embrace our Phone App and
our aim is to provide you with a seamless and convenient
banking experience.

For the 9th consecutive year Credit Unions in Ireland won
the Cxi award for Customer Service. We would like to
thank all our members for having this trust in us and we
will continue to put the needs of our members at the heart
of everything that we do.

One of the hallmarks of Killarney Credit Union is our
dedication to community engagement. Killarney

Credit Union donated over €37,000 to various local
clubs, organisations, community initiatives and schools
throughout the year. We take great pride in supporting
local initiatives and value the support we receive in
Our community is made up of people from all

return.

with a

around the world who have made our home their home
and we welcome all.

A Killarney Credit Union Social Impact Report was
compiled in September which highlights the positive
impact that the Credit Union has had on its members and
the local community. Credit Unions pride ourselves on
being different and we need to highlight and promote

what it is that makes us different. We are a member-
owned and not-for-profit organisation. We are uniquely
positioned to create social impact by prioritising the well-
being of our members and the communities we serve.

Killarney Credit Union has a rich history in serving our
community, and | am proud to say that we will continue
to uphold our mission and values. According to our
recent survey 97% of our members would recommend
Killarney Credit Union to friends and family. Over the
next 12 months we plan on building on this sentiment
empowering our members. Your interests are at the heart
of every decision we make, and your feedback and input
are invaluable to us.

As we move forward, we have several exciting events
and initiatives on the horizon. Stay tuned to our social
media channels, website and branches for information.

In conclusion, | want to extend my heartfelt thanks to
our members for your unwavering support, commitment
and loyalty throughout 2023. Thank you for being a part
of the Killarney Credit Union family. Together, we are
building a brighter financial future.

Wishing you all a peaceful and Happy Christmas, and

we look forward to continued service through 2024. Go
raibh maith agaibh go Iéir.

oy Clatperd Gangan

Chairperson

REEN LOA

NUMBER OF WEEKLY
REPAYMENTS REPAYMENTS

COST
OF LOAN

TOTAL
AMOUNT

REPAYABLE

Green Loan 6.5% €10,000 6.7% 5 Years 260 €45.06 €1,712.37 €11,712.37

Green Loan 6.5% €20,000 6.7% 5 Years 260 €901 €3,425.21 €23,425.21
B2 Rating 5.8% €25,000 5.96% 5 Years 260 €110.78 €3,799.70 €28,799.70
A Rating 4.79% €30,000 4.9% 5 Years 260 €129.76 €3,735.97 €33,735.97
A Rating 479% €50,000 4.9% 10 Years 520 €120.97 €12,90177 €62,90177

Green loan rates for works achieving: A Ratings 4.79% (4.9% APR), B1 & B2 Ratings 5.8% (5.96% APR).
Transport Initiatives, and Home Initiatives B3 & below qualify for a rate of 6.5% (6.7% APR). Rates correct as at 30.11.2023.
Killarney Credit Union Limited is regulated by the Central Bank of Ireland.
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Killarney Credit Union were
delighted to be a part of
and support the
"Killarney Coffee Cup Project”
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Killarney is Ireland’s first single use coffee cup
free town. It is estimated that it will remove
over one million single use coffee cups from
the town annually, or 18.5 tonnes of waste.

It is hoped that this new measure will have

a visible impact on litter in the town and its
surrounding environment.

»

larne
Kenmare
ahersiveen
cre; -l'tunlon

e

Killarney Credit Union Social Impact Report now
available on our website. Credit Unions pride ourselves
on being different and we wanted to highlight and
promote what it is, that makes us different.

TO SIGN UP FOR E-STATEMENTS.




AMOUNT NUMBEROF  WEEKLY cosT TOTAL B
REPAYMENTS REPAYMENTS  OF LOAN AMOUNT Orro
REPAYABLE w

Up to
€15,000 . 5 Years €70.01 €3/199.76 €18,199.76 €8

€30,000 ) 8 Years €9761 €10,601.03 | €40,601.03 O, OOO

€50,000 . 8 Years €162.66 €17,662.70 €67,662.70
€80,000 . 8 Years €260.26 €28,259.66 €108,259.66 8%

Table is for illustration purposes only and does not form the basis for a contract. Figures correct as at 30.11.23 o
Killarney Credit Union Limited is regulated by the Central Bank of Ireland. (APR 8 .3 /o)
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We have a loan
o suit all your

AMOUNT TERM NUMBER OF WEEKLY COST OF TOTAL

REPAYMENTS REPAYMENTS LOAN AMOUNT
REPAYABLE

€5,000 3 Years 156 €3712 €789.70 €5,789.70 v
€8,000 10.5% 5 Years 260 €39.10 €2/165.68 €10,165.68 —
€15,000 10.5% 5 Years 260 €73.32 €4,060.08 €19,060.08

€30,000 8 Years 416 €104.72 €13,557.63 €43,557.63

Table is fdf illustration purposes only and does not form the basis for a contract.
Figures cofrect as at 30.11.2023. Proof of purchase may be required.
Killarney Credit Union Limited is regulated by the Central Bank of Ireland.

NOM I NATIONS ently up to a maximum value of €23,000. Any amount in excess j
X

of €23,000 will form part of your estate.

What are Nominations? You may change the details of your nomination as often as you

Credit Unions have a nomination facility whereby if you are like. A completed nomination must be signed and witnessed.

over 16 years of age, you can nominate someone to receive the Ask in the office and a staff member will help you complete \
s N

funds in your credit union accounts upon your death. You may the relevant form and witness your signature. The most §

nominate a person(s) of choice to receive your property pres- recent nomination is the valid nomination.

This money was injected into

THIS YEAp YOU OUp MEMBEDS KiIIqrne’;lI?T(tle%cr:L(:;Zn:dmézshtrsiveen.

BORROWED €23.7 MILLION  \gmsiissiorsastriion




Let Your
\Credi Union

*Findnce

Your Car

AMOUNT

APR* TERM NUMBER OF

REPAYMENTS REPAYMENTS OF LOAN AMOUNT

SAM 1)1\

<0000 rmrrraEraAPPROVAL
€15,000 €6918 €298402 | €17,984.02 T'S & C'S APPLY.

€20,000 €92.23 €3,97924 | €23,979.24
_ ears 7 490/
€30,000 €105.89 €8,53973 | €38,53973 (~]

Table is for illustration purposes only and does not form the basis for a contract. Figures correct as at 30.11.23. (APR 7 8%)
Killarney Credit Union Limited is regulated by the Central Bank of Ireland. O

WEEKLY COST TOTAL
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You can access your : %:_‘“ W Irish Life

Get Online Account online...
Banking Get a Credit Union

Current Account online...
DlD YOU q

drish Life Fihancial Services helping
Killarney Credit Union Members

il *" build better futures.
Irish Life Financial Services
i5 an insurance intermediary that can
review your protection, retirement,
savings and investment needs.

Get a Loan Online....
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\  from your Credit Union 8

W=

Talk to us today to find out more.
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Visit your local credit union branch
or website to find out more.

Irish Life Financial Services Limited is tied to

Frish Life Assurance plc for life and pensions business.
Irish Lite Financial Services Limited

is regulated by the Central Bank of Ireland.

Chrigtmas Hours

BEECH ROAD KENMARE CAHERSIVEEN

“The Board of Directors, Management & Staff

Friday 22nd 10.00a.m.- 4.00p.m. |10.30a.m. - 3.30p.m. | 10.00a.m.- 4.00p.m

= of Killurney Credit Union Ltd Saturday 23rd  [10.00a.m. - 2.00p.m. | CLOSED CLOSED
+ 2 would like to wish our members, families, Monday 25th _|CLOSED CLOSED cLoseD
. co"quues qnd friends Tuesday 26th CLOSED CLOSED CLOSED

] Wednesday 27th | CLOSED CLOSED CLOSED E
» A V ”a- ChriSt a]‘a Thursday 28th |10.00a.m.- 4.00p.m. | 10.30a.m. - 3.30p.m. | 10.00a.m.- 4.00p.m.
3 eg PW Inas Friday 29th 10.00a.m.- 4.00p.m. 10.30a.m. - 3.30p.m. | 10.00a.m.- 4.00p.m. -1
; a ‘_I aj ‘L}l 6’ Pro ro 2024 Saturday 30th [10.00a.m. - 2.00p.m. | CLOSED CLOSED
e y SPC MS Monday 1st CLOSED CLOSED CLOSED K

Business as normal from Tuesday 2nd, January 2024

M www.killarneycu.ie
JL Y info@killarneycu.ie

Beech Road, Killarney V93 XR5V Klllarney
IN BRANCH BY PHONE Kenmare
JYTY Killarney Road, Kenmare VO3 NN73 i 064 6631344 Cahersiveen
1-3 O’Connell St, Cahersiveen V23 HF77 -
Killarney Credit Union Limited is regulated by the Central Bank of Ireland. (e v]fJoin]



